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INDEFENDENT AUDITOR'S REPORT
Tothe Members of Navadip Developers Private Limited

Heport on the Financial Statements

Chpinion

We have audited the accompanying financial statements of Navadip Developers Private Limited {“the
Company™), which comprizse the Balance Sheet as at 31 March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the vear ended on that date and
niles to the financial statements. including a summary of the significant accounting policies and other
explanatory information (bereinafter referred to as “the financial statements™),

In our epinion and to the best of our information and according o the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) in the manner se required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies {Indian
Accounting Standards) Rules, 20135, as amended, (“Ind As™) and other accounting principles generally
accepled in India, of the siate of alfairs of the Company as at 31% March 2022, 1t loss, s cish flows
and the changes in equity for the vear ended on that date.

Basis for Opinion

We conducled cur audit of the financial statements in accordance with the Standards on Auditing (SAs)
specified under section 143010} oF the Companies Act, 201 3. Our responsibilitics under those Standards
are further described in the Aoditor’s Responsibilities for the Audit of the Financial Statements section
of our report, We are independent of the Company in aceordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAl) wgether with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Companies Act. 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in sccordance with these
requirements and the ICADs Code of Ethics. We believe that the audit evidence we have obtained is
sufficiend and appropeiate to provide a basis for our audit opinion on the financial statements,

Kev Aundit Matters

boey andit manters are those matters that, in our profiessional judgement. were of most significance in
our audit of financial statements of the current period. These matlers were addressed in the contest of
our audit of the financial statements as a whaole, and in forming our opinion thereon, and we do not
provide a separate opinkon on these matters. We have determined that there are no key sudit matters 1o
be communicated in our report.

lnformation other than the Financial Statements and Auditor's Report thereon

The Compuny's Management and Board of Directors are responsible for the preparation of other
information. The other information comprises the information included in the Management Discussion
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and analysis. Board’s Report including Annexures to Board's Report, Business Responsibility report,
Corporate Governanee and Shareholder™s Information, but does nod include the financial statements and
our auditor’s report thereon,

Owr opinion on the financial statements does not cover the other information and we do not express any
Torm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so0, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
mizstated. 11, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing o report in this regard.

Management's Responsibilities for the Financial Statements

The Company's Management and Board of Directors are responsible for the matters stated in section 134(3)
of the Companies Act, 2013 (“the Act™) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepied in India, including the
accounting Standards specified under section 133 of the Act,

This responsibility also includes mainfenance of odeguate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregulanitics; selection and application of appropriate of accounting policies; making judgements
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statement that give a
true and fair view and are free from material misstaternent, whether due o fraud or error,

In preparing the financial statements, Management and Board of Directors are responsible for assessing the
Company™s ability to conlinue a5 a going concem, disclosing, as applicable, matters related o going
concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the company”s lnancial reporting process,

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial staterments as a whole are free
from material misstatement, whether due to fraud or error, and to 1ssue an auditor's report that ineludes our
opinion, Ressonable assurance is a high level of sssurance, but 5 not o puarantee that an audit condipcted
in accordance with SAs will always detect a material misstatement when it exisis, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected o influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

& [dentily and assess the rsks of material misstatement of the lnancial statements, whether due 10
fraud or error, design and perform audit procedures responsive 1o those rsks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting & material misstatement resulting from frawd is higher than for one resulting from error,
a5 fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.




= Obtain an understanding of internal financial controls relevant o the audit in order o design audit
procedures that arc appropriate in the circumstances, Under section 143(3)(1) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate imternal financial
controls svstem in place and the operating effectiveness of such controls.

* Evaluate the appropristencss of accounting policies used and the reasonableness of aceounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of aceounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. IF we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, il such disclosures are
inadeguate, 1o modify our opinion. Our conclusions are based on the audit evidence obtained up o
the date of our suditor’s report. However, firture events or conditions may cause the Company 1o
cease o continue as a going concern.

= Evaluate the overall presentation. structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying ransactions and events
in a manner that achieves fair presentation.

Materiality is the magnitude of misstaterents in the financial statements thay, individually or in aggregate,
makes it probable that the cconomic decisions of a reasonably knowledgeable user of the financial
statements may be influenced, We consider quantitative matenality and qualitative factors in (i) planning
the scope of cur audit work and in evaluating the results of our work; and (i1} to evaluate the effect of any
identified misstatements in the fnancial statements.

We communicate with those charged with povernance regarding, among other matiers, the planned scope
and timing of the audit and significant audit findings. including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with povernance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence. and where applicable, related
saleguards.

Fram the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these mariers in our asditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that 3 matter should
not be communicated in our report because the adverse consequences of doing so would ressonably be
expected to outweigh the public interest benefits of such communication,

Heport on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of section 143(11) of the Act, we give in the *Annexure 1" a statement
on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act. based on our sudit we report that:




We hive sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our apinion, proper books of account as reguired by law have been kept by the Company so far
as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the Statement
of Changes in Equity deall with by this report are in agreement with the relevant books of account.

In our opimion, the aforesaid financial statements comply with the Indian Accounting Standards
spetified under Section 133 of the Act.

On the basis of the written representations received from the directors as an 319 March 2022 taken
om record by the Board of Directors, none of the directors is disqualified as on 31% March 2022 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the intemal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer 1o our separaie report in
“Anmexure-IT", Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting,

With respect to the other matters 1o be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended, according o information and according o
explanations given to us the Company has not paid any managerial remuneration during the year.

With respect to the other matters to be included in the Auditor’s Repor in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and to the best of
our information and according to the explanations given to us:

i. There are no pending litigations requiring disclosure of its impact on its financial position in its
Financial statement.

i, There are no material foresecable losses on long term contracts including derivative contracts
requiring provision.

iii. There are no amounis, required 1o be transferred, to the investor Education and Protection Fund
by the Compeny.

v, (2} The Management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any other
sources of kind of funds) by the Company to or in any other person(s) or entity(ies) . including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermedinry shall, whether, directly or indirectly lend or invest in other
persoms or entities jdentified in any manner whatsoever by or on behalf of the Company
{(“Ultimate Beneficiaries™) or provide any guarantes, security or the like on behalf of the Ultimate
Beneliciaries;

(b} The Management has represented, that, to the best of its knowledge and belief, no funds have
been received by the Company from any person{s) or entity(ies), including foreipn entities
("Funding Parties”), with the understanding. whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behall of the Funding Party (“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behall of the Uliimate
Beneficiaries:

)




{c] Based on the sudit procedures that have been considered reasonable and appropriate in the
circumstances, nothing has come w our notice that has caused us to believe that the
representations as provided under () and (b) above, contain any material misstatement.

ForBS D & Co.,

UDMN: 2208791 9AMSESC4974

Place: New Delhi
Date: 24™ Muy 2022



Annexure I to Independent Auditors” Report

(Referred to in paragraph 1 under the heading “Report on other Legal and Regulatory
Requirements™ section of our report of even date).

ii.

v,

¥,

Wil

¥iil,

(4} The Company does not have any Property, Plant and Equipment and Intangible Assets,
Therefore, reporting under clawses 3(i) (a}, (b}, (2} and 3(i) (dy of the Order is not applicable 1o the
Company.

() Based on the information and explanations Furnished to us, no proceedings have been initiated
on (o) are pending against the Company for holding benami property under the Benami
Transactions{Prohibition} Act, 1988 (45 of 1988) and Rules made thereunder. and therefore the
guestion of our commenting on whether the Company has appropriately disclosed the defails in its
linancial statements does not arise.

(a) The Company does not hold any Inventory, Therefore, reporting under clanses 3{ii) of the Order
15 not applicable to the Company.

{b) During the vear, the Company hies not been sanctioned any working capital limits from banks
or financial institutions [on the basis of security of current assets] and accordingly, the question of
our commenting on whether the quarterly returns or statements are in agreement with the unandited
books of account of the Company does not arise.

The Company has not made any investment, granted secured/unsecured loans/advances in nature
of foans, or stood guarante, or provided security to any parties. Therefore, neporting under clauses
3{aii} of the Owder is not applicable io the Company.

In our opinion and sccording 1o information and explanations given to us, there are no loans,
investments, guarantees and securities granted during the year in respect of which provisions of
section 185 and 186 of the Companies Act, 2013 are applicable.

The Company has not accepted any deposits from the public. Therefore, reporting under clauses
3{v) of the Order is not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 of the Companies Act, 201 3. Therefore, reporting under clause 3(vi) of the Order is not
applicable to the Company.

According to the information and explanations given to us and on the basis of our examination of
the records of the company, in respect of statutory dues:

(a) Amounts deducted! accrued in the books of accounts in respect of undisputed statutory dues
including provident fund, employee state insurance, income tax, duty of customs, Cess, Goods
and Service Tax (GST) and other material statutory dues have generally been regulardy
deposited during the year by the company with the appropriate authorities. No undisputed
amounts pavable in respect of provident fund, employees’ state insurance, income tax, duty of
customs, Cess, Goods & Service Tax (GST) and other material siatutory dues were in arrears
as at 31 March 2022 for a period of more than six months from the date they became pavable.

(k) There are no material statutory dues which have not been deposited with the appropriate
autheorities on account of any dispute.

According o the information and explanations given to us and the records of the Company
examined by us, there is no income surrendered or disclosed as income during the vear in the tax
assessments under the Income Tax Act, 1961, that has not been recorded in the books of sccount.




X,

Kil.

®1ii.

KV,

Xv,

{a} As the company does not have any loans or other barrowings from anv lender at the balance
sheet date, the reporting under clanse 3{ix}a) of the Order is not applicable to the company.

(b} As the company does not have any loans or other borrowings from any bank or financial
mstitution or any other lender. Therefore, reporting under clause 3(ix)(h) of the Order is not
applicable o the Company.,

{c) The Company has not obtained any term loan, Therefore, reporting under elause 3(ix)(c) of the
Order is not applicable ta the Company.

(d) The Company has not raised any fund. Therefore, reporting under clause 3(ixd) of the Order
15 not gpplicable to the Company.

(e} The Company has not taken any funds from any entity or person on account of or to meel the
obligations of its subsidiaries, associates or joint vennwes. Therefore, reporting under clause
Jiix)ie) of the Order is not applicable to the Company,

(T} The Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. jont ventures or associate companies. Therefore, reporting under clause 3{ixM ) of the
Order is not applicable 1o the Company,

{a} The Company has not raised any money by way of initial public offer or further public offer
{including debt instruments) during the year. Accordingly, the reporting under clause 3{(xXa) of the
Orrder is not applicable 1o the Company.,

{b) The Company has not made any preferential allotment or private placement of shares or fully
or partially or optionally convertible debentures during the year. Accordingly, the reporting under
Clavse 3{x} b} of the Order is not applicable to Company.

L} No fraud by the Company or no fraud on the Company has been noticed or reported during the
year.

(b} During the year, no report under section 143(12) of the Companies Act.2013 has been filed in
form ADT-4 Accordingly, the reporting under clause 3(xiib) of the Order is not applicable to the

SOmpany’,

() As represented to us by the management, there are no whistle blower complaints received by
the Company during the vear,

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013,
Therefore, the requirement o report on clauses 3(xii}(a), (b) and (¢) of the Order is not applicable
tor the Company.

According to the information and explanations given to us, all transactions with the related parties
are in compliance with Section 177 and 188 of Act, where applicable and the details of related party
transsctions have been disclosed in the financial statements as required by the applicable
accounting standards.

According o the information and explanations given 10 us Company”s size and nature of business
does not require internal audit system. Accordingly, the reporting under Clause 3(xiv) of the Order
is not applicable to the Coampany.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors or
persons connected with him. Accordingly, the reporting under Clause 3({xv) of the Order iz not
applicable.




X¥IL

sV,

Kl
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(u) According to information and explanations given to us, the Company is not required to be
registered under Section 43 TA of the Reserve Bank of India Act, 1934,

(b} The Company has not condusted {non-banking financialhousing finance), activities during the
year. Accordingly reporting under cliuse 3{xvij(h) of the Order is not applicable to the Company.

{c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by
the Reserve Bank of India. Accordingly reporting under clause 3(xvi)c) of the Order is pot
applicable to the Company.

(d) The Group do not have more than one Core Investment Company as a part of the Group.

The Company has incurred cash losses of 89.26 hundreds in the financial vear and has not incurred
in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the vear and accordingly the reporting
under clause 3{xviii} is not applicable.

Acconding to the information and explanations given o us and on the basis of the financial ratios,
aging and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that any
miaterizl uncertainty exists as on the date of the audit report that Company is not capable of meeting
its liabilities existing at the date of the balance sheet as and when they fall due within a pericd of
one year from the balance sheet date.

The Company is nol required to contribute any amount towards Corporate Social Responsibility
(CSR}. Accordingly, reporting under Clause 3(xx)(a) & (b} of the Order are not applicable.

ForBS D & Co.

Chartered Amu:ﬁa =

Firm Reg 51:'E|I:|-=:an

Membership No. l]IEI‘.l'
UDIN: 22087919AMSESC4974

Place: Mew Delly
Date: 24° May 2022



Annexure Il to Independent Auditors' Report

{Referred to in paragraph 2(f) ender ‘Report on Other Legal and Regulatory Requirements” section
of our report of even date)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Scction 143 of the
Companies Act, 2003 (“the Act™)

We have audited the internal financial controls over Mnancial reporting of Navadip Developers Privaie
Limited ("the Company™) as at 31" March 2022 in conjunction with our audit of the Financial Statements
of the Company for the vear ended on that date,

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal finencial conirols
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India ("ICAI™). These
responsibilities include the design, implementation and maintenance of adequate intemal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
sdherence to company's policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completencss of the accounting records. and the timely preparation of reliable
financial information, as required under the Act

Anditors' Responsibility

Chur responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note”} and the Standards on Auditing,
issued by ICAl and deemed 1o be prescribed under Section 143(10) of the Act, to the extent applicable to
an audit of internal financial controls, both applicable to an aodit of Intemnal Financial Controls and, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Mote require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
aboul whether adequate internal financial controls over Anancial reporting was established and maintained
and if such controls operated effectively in all material respects,

Crur audit nvolves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reparting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgement, including the assessment of the risks of material misstatement of the
financial statements. whether duc to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporling is a process designed to provide reasonable
azsurance regarding the reliability of financial reporting and the preparation of Mnancial statements for




external purposes in aceordance with generally accepted accounting principles, A Company's internal
financial control over financial reporting includes those policies and procedures that:

{a} Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

b} Frovide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted aceounting principles, and that receipis
and expenditures of the Company are being made only in accordance with authorizations of
management and directors of the company; and

ic) Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
slatements,

Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls ever finencial reporting, including the
possibility of collusion or improper management everride of controls, material misstatements due 1o error
or fraud may occur and not be detected. Also, projections of any evaluation of the intemal financial controls
over financial reporting to future periods are subject o the risk that the intemal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Cpinion

In our epinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as st 31" March 2022, based on the internal control over financial reporting criteria established

by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Costrols Over Financial Reporting issued by the ICATLL

For B 5D & Cao.
Chariered Accountants

UDIN: 22087919AMSESC4974

FPlace: MNew Delhi
Drate: 24" May 2022



LA

Navadip Developers Private Limited

Reqd. Office: 10, Local Shopping Complex, Kalkajl, Naw Dalhi-110019
Corporate [dentity Mumber @ UFOLO2DLA00FFTC16FOPE

Balance Sheet as at March 31, 2022

{Amount in Hundreds)

P i Mobe Az mt Ag at
iy No. March 31, 2022 March 31, 2021
ASSETS
Mon=-Current Assets
ajMon Current tax Assals - 1,144 44
.- 1, 1494494
Currant assets
ajFmancial Assets
(}Cash and Cash Bouivalents 1 1,343.06 251,33
1. 343.06 25133
TOTAL ASSETS ll‘.lﬂ.l‘.'l-ﬁ 1,405, 77
EQUITY AND LIABILITIES
Equity
a)Equety Share capital 2 1,000.00 1,000, 00
biGther Eguity 148,66 237.92
1,148,666 1,237.92
Limbilities !
Current liabiitias
ajFinancial Liabilfties
1¥0ther Fingndisl Liakibties 3 104 40 167,85
19440 16785
TOTAL EQUITY AND LIABILITIES I_.r343.l:'5 lillﬂi.?.'-"
Sagnificant accounting policies &
The mobe nos. 1-17 form an integral part of financial statements.
As per our report of even date attached
For and on behalf of For and on bahalf af the Board of Directors
BSDECD
Chartered Acoo
Regm. Mo. 0003
XW = '
Parmod Kumar Deep
Partner [Director) {Directory
M. Mo, 085919 DIN: DL1484427 DIN: G356E366

Place : New Delhl
DR 4 MAY 2022



Navadip Developers Private Limited

Regd. Offtice: 10, Local Shopping Complex, Kalkajl, New Delhi-110019

Corporate [dentity Number @ UF01020L2007FTCI6707E

Statement of Profit and Loss for the year ended March 31, 2022
[Amount in Hundreds)

g Mota Yaar anded Yaar ended
diaidaherilis Mo. | March 31, 2022 March 31, 2021
Revenuc
Rovenue from aperabions i - 1,70,951.72
Other income I1B.66 JE5.00
TOTAL INCOME 318.66 1,71 336.72
Expensas
COST OF MATERIAL COMNUMED, CONSTRUCTION &

CTHER RELATED PROJECTS COST & = 1,60 956.78
Dther expenses 7 407.92 425,52
TOTAL EXPENSES 407.92 1,70,382 30 |
Profit Before Tax (89.26) Q5442
Tox expense a2 - 15405
Profit for the yaar {B9.26) 800.37)
Other comprehansive Income - -
Tax on abowve items -
Total other comprehensive Income -

Total comprehensive Income for the year {(89.26) _B00.37
Earnings per equity share (in Rupeeas}:

Baslc & diluted (Face value of Rs, 10 each) g (D.89) E.00
Slgnificant accounting policles A

The nigbe nos. 1-17 ferm an integral part of financial statements.

As per our report of even dabe attachod

For and on behalf of
BSD&Co

Fartner
M.Na, DE7SLD

Place = Naw Daihi

Date 2 ( MAY 7077

For and on behalf of the Board of Directors

Parmod Kumar

(Dirgctor)

DIN: 014984437

DIM: DI5SEE366



Navadip Developers Private Limited

Fegd. Office: 10, Local Shopping Complex, Kalkaji, Mew Delbi-110019
Corporate Identty Number @ UF0102DL200FFTCLE707E

Statement of Changes In Equity for the Year Ended March 31,2022

A, Eguity Share Copital
Particulars Numbers Amount In Hundreds
Balance as at 1 April 2020 10.000 1,000,800
Changes In equity share capltal due o prior period ermars
Apstated bakance as ot 1 April 2020 FLER A u ] 1,000.00
Changes In equity sharg capital during 2020-21 - -
Balanca as at 31 March 2021 10, 000 1, 000,00
Balance a5 at 1 April 2021 10,000 1,000.00
Changes in aguity share capital due to prior period ermors =
Restated balance a5 at 1 Apeil 2021 10,000 1,000.00
Chargas in equity share capital during 2021-32 - -
|Hllln-=| as at 31 March 2022 113, 0k 1, 000,00
B, Other Equity
wAarmsenk in Hundreds)
Attributable to the cwners of Navadip Developers Private Limited
Description Cither
Retsined Earnings comprehensive Toktwl Other Eguity
Income
Balance as at 1 April 2020 {552.45) - (562453
Profit far the year 800.37 - HOD, 37
Uthar Camprabansi+a Income - -
Balance as at 31 March 2021 237.92 ] 237,92
Balance as at 1 April 2021 257492 - 237.92
Profiy{Loss) Tar the year (B45.26) . [B9.26)
Mher Comprehensive Incorme - - -
Balance as ot 31 March 2022 148,66 - 148,66

The notes referred to above form an integral part of financial stakemeants.

As per our audit report of even date attached
For and on behalf of

BS D E Co.

Chartersd Accounla

M.Mo, DRTFI1G

Place: Maw Dalhi
Date: 3 | MAY 2021

For and on behalf of board of directors

e T
Parnioed Kumar

(Chractor)
OIN: 01484437

D‘%

[ Diresclar)
M 03568366



Navadip Developers Private Limited

Regd. Office: 10, Local Shopping Complex, Kalkajl, Mew Delhi-11001%
Corporate Identity Number @ UF0102002007PTCLGF07E

Cash flow statement for the year ended March 31, 2021

LAmout in Hundreds)

Year ended Year anded
Particulare March 31, 2021 March 31, 2020
A, Cash flow from aperating activities
Profit fior the year before tax (B9.26) G5g 47
Operating profit before working capital changes (B9.26) §54,.42
Adjustments for warking capital
[nvantories = 1,69,956,78
Current Other Financial Habilities 26.55 .
Hon Financlal Liab#ities - EL:EQ:‘QS'!.?E[
26.55 2.00
Cash (used in}/generated from operating
metivitles (62.71) 9Eg. 42
Direct taxes pasd 1,144.44 [1,2B2.14)
Net cash {used in) f generated from operating
actlivitles 1081.73 [325.72)
B. Cash flow from investing activitles - -
iC. Ca=h flow from financing activitios -
Het cash {used in) f generated from Financing
activities “ =
Met (decreass) [/ increase in cash and cash
equivalents (A+B+C) 1,081.73 (325.72)
Qpaning balance of cash and cash eguivalents 261.33 5H7.0%
Closing balance of cash and cash equivalants 1,343.06 261.332

As per our report of even date attached

For and an behalf of

M. Mo, 087e19

PMace : Mew Delhi

Date 9 | MAY 2022

Parmod Kumar
{ Dkreckor)
DIM: D14E4427

Deapa
[ Direchor)
DIN: DIS6EE366

For and on behalf of the Board of Directors




Mavadip Developers Private Limited
Regd, Office: 10, Local Shopping Complos, Kallea)l, New Deini-110019
Carporate [dentity Humber - UT010Z0LI00TPTCIGTOTE

&, Significant accounting policias

L.Corporate information

Mavadip Devwsiopers Private Umited [“The Company®) 15 2 subsidiary company of Dmame Wond Street Frivate Umbed. Regstered sdckess of
th company 5 30, Local Shopping Complex, Kalkadi, e Dedni-11001%

Thie coomypany ks into tha Real estate Busingss,

2. significant accounting policles

I} Bakls of praparation of financial stalamants
Thie finandal statements of the Company have Been prepaned In sccordance with the Companes {Indlan Accounting Sandands) Hules 2015

("Imd ASY Issund by Minsiry of Corporate AfTars [MOA' The Company has uniformly appited the accounting polices durng the pericd
presesied,

i} Revenud resbgritisn

Revenue |8 moagrised on acorus| besis ard messured ot the fair value of the conederation recesed or recefvable for goods supplied and
parvices sencdarad, mel oF refumns aod discourts bo customes.

Wil Imwentories

Lamd i valued af cost, which is deparmined on Bveragu miethed, Cost noudes cost of gequisiteon ard gl other costs incurred Ll the date of
P e,

v} Impabrment of Mon Fnancial Assets

The Company sesesess al each balani® shest date whether there & any Indication that an asset may be impaired. If any such Indication
eulsts, the mFﬂﬂH pstimates the recoverable aancunt of the ascet, IT sich recoverabie arrdurt oF [he aosel ¢r e recovevalle amaunt of
ihe cash-generaling und 10 which the peest Belongs is less than s camying amount, the cerying amount = reduced to B recowerable

amaunt, The reduction |5 treated 25 an Impairmang kess and & recognized in the stabemert of grofit and loss.

W) Flisandlal Instramants

a Fimancial Assets

Ipitial recognition and maasargmgnt

Finardal 25505 ang recoonbsed when the Comparny omes & party o the conbroctusl provisions of the faancsl imsbrument and are
measirod inftialy at Fakr vlie adjustod o [ransscisn cosls

Subsequent measuremient

11} Firemcial instruments at amartised cost - e finanda instrement & measeed a8 e amorised Cost T bath he folioedng conctions are
met:

{a) The asset iz held within a businees medel whese objective i bo hald assels for collecting cantractus! cesh fows, and

(b} Contractual terms of the asset ghee rise an guecified dates 10 cash Mows that aea solaly paymerts of principad ard interast (SPPT) an the
Pringipal amount cutesanding.

Afber Inltial measurement, sudh financlal assets ane subsaguantly measarad al aaartsed cost using the efMectboee interest rabe (ETR) methed.

Da-racognition of fimancial accols
& financial assed & primarily oa-racggrised when he Aghes o recene cash Mows from the adset have sipred or te Company has trarsfemed
Ite FgRe [0 recefee cash Mows fren the sdiat.

) Financial Bakilitias

Imitial recognition and measuremant
All financial isbilties are recognised initlally at falr valug and Eranssction cost that are abtibutabie 1o e scquisitlon af the fnanclal fabhitles
are: also adjusted, These labilties ane classilled as amortised ost,

Subsaguent Meassersmant
Subsequent to intial recognkion, these labllges are measwed L amarbsed cost using the effective interest method. Thes= Rzbilties ndude
parramdrgs and deposits,

De-recognition of finpncial liabilities

& firancial kabilty & de-recognised when the obigation under the llabilty is discharged or cancelicd or @xpired, When an exdsting financlal
lishibky (s raplaced by ancther from the same lender on sulbstantially different terms, o on the terms of an existing lakdlity are substantialy
modified, such an eschange or modification i treated as the de-recognition of the ariging llabslity amnd the recegnitien of @ mew lHabity, The
difference in the respective carrying amounts & recoanised in the statemont of peofit o loss.

eiimpairmant af fnancial assels

Thee COmMQAENY assesses on 8 Mormard looking basls the eapeded oredit loases associeted with its assets carried ab amartised cost and FVOCL
debd Instruments, The impairment methadofoqy appled depends on whether there has be=n a significant norease in credit risk, Note 14
detalls how the Company determines whether thene has besn a significant Increase In oredit risk

For trade receivables only, the Company applies the simpliied appraach pesmitted by Ind &5 100 Finagnoal Instrisments, ‘sfich raguires

expected Wetime losses 10 be recognised fram Initial pecegnition of the recetvabies,

- [T
¥ ool B




¥l}) Previslons, contingent assets and contingent liabiities

A provision 15 recognized when:

o the Company has & present obigation & a result of & past swent;

# It |5 profable that an autficw of resources embodying economic benefits vl be required Lo settie the cbilgation: and

i @ relabie esdimate can be made of the amount of the obiligatian.

A discksure Tor a conbngent liability I= mace when there & a possibin ahbligation or a present abligation that may, but probably will net,
requine an oltfiow of resources. Where there & a possible obligation or 3 present obligation that the lelihood of outfiow of Facdrces o
remote, no crovislon or disclosure s maide,

wil] Earmings per shara

Basic garnings per share are calculated by dividing thie Net Profit for thie year attribitabie to equity sharohaldars by the weighted average
nuember of squity shares outstanding during the year

For the purpose of calouiating diuted carnings per shang, the Met Profit For Use year atbributable o equky shareholders and the weighted
avirags number of shares outstanding during the year are adjissted far the effects of &b dilutive potential equity shans,

vill] Income Tax

L Provision for corrent tax is made based on the tax payable under the Income Tae Act, 1961, Curent Income t@x relating o items
recognised outside profit snd loss 15 recognissd oubsde profit and loss (eithesr In ather comprehensive inoome ar in ety

Il. Deferred tax is recognised an temporacy defercnoss bepeson the carrying amounts of assets and BabiEties in the inancial staterents @nd
the corresponcing tax bases used In the computation of maahle prafit.

Deferred tax lixhisties and asmaeds are measured af (he (o rades that are g pected (o appéy I the parkad i whach the liabily Is setiled or the
asset reallsed, based an tax rates fand tax laws) that have been enacied o substanivedy anstiod Dy Che and of (Fe reporting pericd. The
carmyirg amount of Deferred tax labilltes and asoefs aop rgviewed af the end of each reporting perid,

ix)Significant mansgemant judgeament in applying accounting policies and estimation of uncertainty
Significant mansgement judgemeants

When prapadieg Che fnancal siabements, mansgement undertakes 8 number of judgements, estimates snd assemptions about the
recognition and measurement of assets, llabiking, ncoms ang expenses,

The foflewing are sgniicant mansgement judgements in apolying the accounting palicies of thao Company that kave the most significant effact
o the Mnancial statements,

(&) Ravania

Fevenue s reoogrised an accrusl basis and comprises of aggregate amounts of saln price agreed with customer and is recogniged on e
basis of cost of rights so transtnmed,

(b} Recognition of deferred tax assals

Tha axtent to which defarrad tay asdals can be recognized & based on an assessment of the probabilty of the Company's future ta=able
Ircame Sgainsd which he deferred o aesets can b utilined.




1. CASH & CASH BEQUIVALENTS

{fimpunt in Hundreds)

Particulars

As at March 21, 2023

#s &k March 31, 2021

Balance with Banis

[n Current Acoounts 1,335.44 240,34
Cash on hand T.52 20,90
1,343.06 161,33

2. EQUITY SHARE CAPITAL {Asheunt i Hundreds)

Particulars

As at Morch 31, 2022

A5 at March 31, 2021

Authorised

10,004 {10,040} Equity Shares of Rs. 10 each

Issued, subscribed & paid up

10,000 ¢ L0000 Equity Shares ol Bs, 10 each Rully paid
up

QuUres in e SE O E prevElss year

1,004,000 1,000
1, O 00 1,000.00
==t
1,0, 00 1,000.00
1, OW, 00 1.600.00

2.1 Reconciiation of number of shares oulstanding at the baginwing and at the and of the year

xn

As at March 31, 2022

A At March 31, 2031

Parthculars
Amount In

B wimalees Amounl in Hundreds Mizmber Hundreds
Equity Shares of Rs 10 aach fully pad
Shares cutstanding at the beginning of the year 10,0060 1 AR 0K 10,00 1,0040.00
Shares issoed during the yoar = = = -
Shares boight Back during the year - - - .
Shares sutsbandirg &t the end of tha jear 10,0600 1000, 0 10,000 1,000.00

2.2 Terme / rights attached bo equity shares:

The company has only ane dass of equity shares having a par value of Rs 10/-per ghare. Each helder of equity shares & entided to one
wote per share If now oguity shares, lssued by the company shall ba ranked pari-passu with the existing equity shares. The company
daclarps and pays cheidend in Indian Pupsess. The dividend progosed T any by the Board of Directors e subjact to the approval of the
shamhoiders in the ensuing Anngal General Meeting, [n the gvert of fquidation of the company, the holders of aquity shares will be
wntitled to metele mmairng &Eeks af the campsny, after distribubion of all preferential amaunts, if sny in propactian b e nombar of

equity shares held by the share holders.




2.3 Shares held by holding / Ultimato holding company and ¢ or their pobsidiaries and assoclates

Particulars As ak March 31, 3032 Az at March 31, 2621
Kumber of Numbar of Amdint n
Shares held |(Amount in Hundreds | Shares held Huntreds
Holding Company
Omaxe World Street Prvate Lmited L0, 000 1,000.040 10,0060 §.000.00
10,000 1,000,k 10,0040 1,000
2.4 Detall of sharahalders holding more than 5% I-H'!F‘ll- In agquity capital of the compa
Particulars g sk March 31, 3022 As at March 31, 2021
Number of Muimbar of
Shares held o Halding Shares held B Holding
Holding Company
Omaxe World Street Privage Limited 10000 100, (M2 10, n0n 1041040

The afaresald disdesure |5 based upen peroentages compated o at the balancs shest date. Az per reconds of the compary, including its
register af sharehalders / members ang other declarations mceived From - shaneholdars regarding beneflicial interest, the abowe
sharehoiding represents bath lagad ard berehicial cwrerships of shares.

2.8 The company has not res=ryved gny shares for =msee onder opbans and conbracks J commitments for the sske of skhares. /

disinwestment.

2.8 The company has not aloted any fully paid up shares pursuant to contract{s) without payment baing recefwed in cash ard has
nefther alioted any fully paid up shanes by way of bonus shares nor has beweght bad any dass of shares since the date of its

Incorporation,

1.7 Sharehalding of promater

Share held by promoter as at Mardh 31, 2022

#i% at March 31, 20232 As at March 31, 2021
% Changa during
A No. of Bhare | o of total Ne. of Share % of total the yaar
whhres sharas
10,000 100, 100,00 L00% 1%,
Drnace Warkl Strest Privabe Livited
Yok 10,000 100% 10,000 100% 0%,
share held by promoter 25 at March 31, 2021
As at March 31, 2021 As at March 31, 202D
o Changa during
Promates Mame &% of total i of total
h i thi yaar
M. ol Shiare shares Ma. af Shard shares
10,0040 100, 10,000 1040% %
Omaxe World Street Private Limited
Total 10,000 1007 10,000 100 %

3, CUIRRENT DTHER FINANCIAL LIABILITIES

{Amount in Hurdreds)

Particulars As ai March 31, 2022 A% at March 31, 2021
Audit fee payable L00 100.0n
Other Payable G 40 GF.HE
e 184,40 16785
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MOTE B3 : FAIR YALUE MEASUEMENTS
(3 Fimanctal Assers by catcgony

CAmenant i Hundreds)

As at As ar

Particulars Mote March 31, 2032 | March 31, 2021
Financinl Asseis
At Amonised cost
Current
Cagh and Cuzh Eoquevalents 1 1 34300 261,35
Total Finanecial Adaers 1,343.06 26133
Financial Linkilities
At Amortised cosi
Cuarrent
Uther Frnancial Linbibnes E 194,40 167,85
Teatal Finansial Liahilics 104,440 1745
{H) Pair valee of foancial assers amnd labhilities measured af amostised cost

tmiomnt i Hundeeds)

As ai s an
March 31, 2022 March 31, 2021
Carrying
Aot Falr ¥alue Carryring Amount Fair Valae

Financial Assets
Current Asseis
Cash and Cash Eguivalents 134300 1 35065 6] 25 X61.33
Toral Financial Asses 1,545,006 154500 213N o
Financial Liahilitics
Current Liabdlitics
Cither Finanocal Liakalines 154 40 REEE I 167 85 16785
Total Pimaneial Liabilities 194,040 1A 16785 167485

For shoot reom finacial assets and Eabdities carned ot smortmed cost. the carpng vabue 5 reasonable approdmation of bir value.




MOTE 14 -NIS9K MAMAGEMENT

The Compainy's amhvkks exposs & to mariet sk, Squickty risk and oredh risk, The mansgeeent fias INe overall responsi iy far ihe esiosishmend and averight of the
Company's vk manig . Mk fsbir epliing the Souices of sk witlch the ety & auposed o s how e prsily mansges B Aek Gnd Eha related knpec
e Bnancsl slanemenks.

Cridlt rigk

Cret rigi |s the ik thak & cousterparty fals b dechirge Hu chgation to the Company. The Campling's episure b Orad? ngk & infisenced mainly by cash ond s
mruival e, irai nacmvaties and fisandal assebs measuned af aeortisod cast, Th Company cantimanisdy sonbers defauits of cusiamins ind oinel Couilerpamies and
ICorpHEanes this inforeration inba: = credi nzk condreds,

Credil rish s nagement
T fhak- rafing
The CHMpaETyY 3555565 And masipges oredk risk of Angnclsl assets besed on folowing categaries sreived an ihe bass of assumphion, Npus 20d Teors speahc to She cess

al finencial apseis

Al Lo redic risk an Tieandsl reporting dete
B: Haderabe credi rsk

The csmpany g 12 Sepescbed Shedt ks bagad on the Mbonan

-
[Gredi risk [Bmain of categ _ Proyishen fog expected creditfogs -
L creacit sk Cash and cash pqublents, other bank bilances, kaes, investment and 12 manth espected ek Bes
il
mdErate credi 5k Trocke receivaliiey aad pbtar Snenclsl sssels L i empieciod Credi bcs ar 12 moith edpected onedl lees

Bazed ¢t lnsiness erimonmeng i which the Conpeny apersbes, & defadlt on & Anancial asset 15 corsidened when the countes perty lails 82 siake papmiks within the
agreed Hme periad & per comracl. Loes ralis setnctieg defauts are hased o potual ol inee epive nor A CONMRRenng ciflerenoes betwean corrent and testorical
HEirEITE Sendilings.

Asseln e wrkter off shen (heve = no repsanshie expectalinn of recovery, sich @ o debtor declerng bankrupboy &r @ Migalien dedded sgansl the Compasy. T
Company conbinue 85 mgage rlh gakies whiss balsces arg wiitten ail and pltemngls o eforos repayment. Recoveries made sre recsgnised in fhe siatemend of prafe
and loss.

| rmsasnL i
Az nk

Credit rating Il"-ﬂ--rlm 54 March 2033

A: Lo cradit disk |I:JH1|-rrH-|:Hh maiilaplerts 1, .00

Lhguildity risk

Laguadity rigk B thie risk e the Compeny will stoouaber SNy in moebng the pBIgMKNS BSse0nted @ih its Snandal Eatilties that are sestied by dellvenng cash or
anatar Anancis)l gzt The Company's sppmoscs b mansging Boukdly &= 6o ansure a5 bar g poeshle, that B el Bave gulfichin bpuiddy 1o mes £ Ba0diles wisn ey die
o,

Managesech mrnlso g foredeans of the lguey posicen and tis and Cish egukealénts on the bask of espected cach Nows. The Campany tikes bp soogunt the
liguildity of kb merket in whica Bhe enbiby pperafes,

Maturities of Tnascal labdEles
Thie cabrkes below arakyse the hrancial Babiiies inbo relevant maturity patbaim based oo e cosbraciusl maberikies.

—— e LAmoung in Hmireds)
Particulars ‘Lemn tham 1 yosr 1 - T yuars 2 =3 years Howe Ehpn 3 e Total Cami rydeeg Armpiil
Ax xt W1 March 2032
ther Fnpncel LishiRize 13440 = 194 .40 pLER
i T - - = EFTEET BT
sl X1 Hareh 200
Chiver Fnanclal Liabigies 157 85 [ . - 147.0% 147.R%
ool T - - - 67ES A

Mofe 1% : CAPITAL HANAGEMENT POLICIES

Thi Campary's copital management abjectias ane 1o ensunt the Company's abily (o cortnue a5 8 going conoern 55 well B 0 provide B sclargeets retum b sharehoiders
b pricing orocucts and serdloes cemmensuraiely with e Gevel of rsx,

The Company mociiocs Cajubal an e Dasis of S casrpifsg Amsun of equdy ples its sehordinalsg o, B cash oo Caigh equinlents 15 presented o e faos of e
statement of Theanoal poson and cas® Ay hohoes recsanised n othi comonehensive inoame.
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